:
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Is 10% Too High

m vields aro usuaily considered
Hxcoptions are securi-
tll' banks and other imstitutions
Bealing in money, which puy »ub-
stantial returns, yet are well rated,

You May Obtain
&
About 10%

By purchasing 0% Gold  Debenturs

with Donua of Proflt Sharing
Certitlcatos Issued by Largest S
Iltneo Carporation of It kind oper-

30 officeas In principal cltles
Mdlh‘ money under Biala super-
wislon

hese aecurities have pald 11% on

/ r for the Pnst Six Years even dur-

severs depresslon—a strong rec-
ommendation of dependabillty. Dusi-
nesa has grown every year for past
elght years. Earnlngs about double
interest charges. Bonds are fir
clalm on entlre assetz of corporation,

85300 Nets 8550 Yearly

£1100 Nets $110 Yearly

S 060 Nets £ 53 Yearly

$ 110 Nets ¥ 11 Yearly
It you are interested s fncreasing
pour  dngome, why wol  dvestignte
carefully withowt obligationf Use
ooupan below.

I':I'ﬁrqtnce Hmlsun 51

STABLISMED mﬁl

'L.J

135 Brondway—New York

#end me Descriptive Circolar H-14
BRI ooeviasriviornns T
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HENRY CLEWS &C0.

fransaci a general banking business.

They allow interest on checking accounts
ond issue Letters of Credit. They buy
and soll Stocks a-d Bonds on N. Y. Stock

Ex.for cash or carry same on conservativa

terms ard invite inquiries, Head olfico

11 to 19 Broad St.
fve.: 36 Union Sq.:

Branches 358 Filth |
172 Duzne St: |

853 Third Ave. and 16 Court SL. B'kiyn, |

Equipment Stocks

We bave ready for distribution a com-
Iet which contnins a com=
plete wnslysls of every lmportant equip-

prohensive

ment stock

It mnswern every stativtical questjon
that would be of value to those Interested

in this group of ssouritles.

If you oowwot call, send for booklet G 97
WILSON & CHARDON
Mambiern Consolidoted Stock Erch.of XY,

M ew York |

62 Broadway
Telephone Whitehall 1084,

PROPERTIES

Factorias
rrnd Factory Sits

FLCYD §. CORBIN, Specialist

&% Mur.Hill 0273—300 Madison Av., N.Y.

170 o

e e —

- -
Re-Financing
Financial Tnstltutlon with a  hizh
grade selling orgarization = ready
to furnirh capital to tablinh cor-
poratlons who are deslrovs of devel-
oping their business. ive full e
talla. Address ¢, 8, 836 Herald, 280
Broadway, N. Y,

LOANS

POSS!SS!ON
snuc:-mr CONFIDENTIAL

Pt'em.sss SALES CORP.

WEST 52°5T.N.¥. va.CIRCLE 08

CanPac.. .

Guldl. .. .o

B

balanees, B0, 100
balnnres, 54,400,000

Ofleial bar sllver In New York,
PoNe., off e, forsign, 87%e., off Yo, Lon-
don, A, off Md. . Mexloon dolinrs, Gilge,

Ll

HNew York..

J

SHORT TERM NOTES.

INTCoenv. 8 Hopt. 22 04 o514
KanCryTins

Nov. 15,23 10135 101% 4.33
Kennecott..7  Feb. @0 1056 1053 6.05
LacledeGL.7  Jan. "T0 10215 103 6.42
LibMoN&ELT  May ‘31 10214 1025 6.68
SearsRoe...7  Oct 15,22 100 1-16 100 4.30
BearsHoe...7 Oct. 15,23 101% 102} 5.00
Bolvay.....8 Ot 2T 106% 1067§ 6.30
SthwnBell..7  Apr. 25 10354 10314 5.0
BtPIUn .. .03 Dec. 1525 1014 10115 4.33
SandONY.T  Jan, 25 31 1085 1104 .
HandONY.835 May 33 1081 1004 8
Bwin&Co..7¥ Oct. 1525 102 108 6.
BwiftdCo. .7  Aug. 15,31 10344 1034 6
Utabifec. . .0 Sept. 15,22 100 1oLy a
VacuumO .7  Apr. 30 100 100% 5
VieginlaCO.3  Dec, 23 1004 1003 4
IWestElcny?  Apr. h 108 108t

=sCalled for payment at 103 Oct. 1, 1933
fCalied for payment ai 10045 Sept. 13, 1922,
gCalled for payment at 102 Oect. 1, 1922

MONEY MARKET.

BATURDAY, BEPFTEMBER 9, 1902

‘

FINANCIAL NEWS

AND COMMENT

—_—

{ Heavy Trading for a Satur-

day Finds Stock Market Ris-
ing to Hizgher Levels,

Wall Street chose Ignore yesters
! Any the dissenslon among the rallroad
| executives at the conference in Chicago
called by Danlel Wilard, president of
: the Haltlmore & Ohlo railroad. Although

the conference broke up witl, & show of
il feeling and apparently negotlations
regarding the settlement of the shop-

| men's strike had been abandonod buy-

ing of socurities in the New York Stock
Exchange was as enthusiastic as It has
boen In #dny of the recent active mar-
Kots,

Trading In stocks was at the rate of
more than 1,000,000 shares for n full
day, excoeptlonally heavy for a Saturday

morning, Seemingly It was not believed
that the wish of the Western railroads
for s finish filght on the shopmen's
sirike would be permitted to retard ef-
forts in the direction of - eace.
jRallroad stocks were much !n demand
and gome new high records were fat-
Ttatfad in that group, Some of the

ve were Reading, Unfon Pacifie,
& Western and Lehigh Valley.
The purchases of raliroad stocks were

Nor

| ebvious!y made without consideration of

the strike negotintions,

The financial distriet has long felt
that the shopmen's strike was a lost
cause., Dally flgurea of the men return-

ing to work have been convineing proof
= |that the shops soon will have forces re-

{erufted up to 100 per cent. The number
of shopmen on the Pennsylvania System
reporting for work yesterday morning
was 54,112, or 95.4 per cent. of the nor-
maol fores before the strike.

Definite slgns of business expansion

and a return to industrinl stability have
overshadowed every other stock market

factor, which explains the contlnuation

|of the upward movement on Saturday.

| The railroads wers able to show net
carnings In July only 1-104 of 1 per

cent, lesxs than last year, With the

promisze of “bumper crops estimated to

be $1.250,000,000 In excess of last season
and the free movement of fuel assured

it would seem that the rallroads are

heading for w period, of unprecedented

proaperity,

The monthly statement (ssued by the
Unlted States Steel Corporation showed
the expected increase !n unfilled orders
and pending the lssuance uf the state-

| ment at noon yesterday steet stocks were
! notive and strong. The Steel Corpora-
| tion's report disclosed an Inerease In
| orders of 172,944 tons over the total on

July 31. a
Equipment ntm-ks were very actlve
nd both  Baldwin  Locomotive and

-a\rmurlcnn Locomotive moved Into high
ground for the year. The equipment
!c-mnr.nn:ea will be taxed to capacity for

many months repairing the scars of the

| strike In additlon to the large orders
| now being placed for new cars and loco-
| motives,

A number of Industrial speclalties
showed substantial progress and ad-
vances ranging from 1 to more than 3
points were recorded by Austin Nichols,
| General Blectrie, Unlted States H.uhlx-r.
| A jax Rubber, Amerfcan Sumatri To-
bacco, Fisher Body, Kelsey Wheel, and

| Stewart-Warner,

femririty. Rate. Due. B, Ascel Yiel® |
AlCoAm...7 Nov. 25 104% 105 5,15 |
AlCoAm...7 Oct, ‘33 1001 10915 6.18
AnCotOIl.8 Sept. 2,°24 00810 004 6.25
AmTET. . .8 Oct. M2 1001-161003-18 3 01
AmTET...a Fob, ‘24 1014 101 Y 4.02
AmThread .8  Deo. ‘g8 105l 10a% 5.3D
AmTab....T Nav. ‘23 1014 101%§ 5. 6)
AnacClop...8 Jan. 20 102 1024 5.5
ApacCop...7  Jan. 20 103% 108 6.27
A-AmOLLT Y Apr. ‘25 1031 1035 5.94
Artiour cov?  July 15,732 10475 L0l 4.15
BEORRool.d  Apr ‘24 1003 101% 5.10
BelTCan..7  Ape. ‘25 108 LMY 4.05
BehsStlOrp.T  July 15,23 10615 10674
BHethStlCrp.6  Aus. ‘48 10045 100% 5. 08
OanNor... .5 Mar, '23 903 0% 5.13
CaNriyCodly Dea 22 100 1003 3.75
CaNrRyColls Dec ‘24 100% 100 5.03
CoNrRyCos Au:  '24 101 101}5 5.20
6 Mar 2'24 101 1-16 101 5-16 5.08
CenArg... .60 Feb, 27 MY 4 7.30
ConliaaNY7 Dec  1./22 100% 100% 4.
UopExp.. .8 Feb. 1524 102} 102% 575
Uw!m...u Feb. 15,'25 1084 10335 6.235
7 July 15,28 101 101% 5.00
l‘dsng 8 Nov. '24 101 101}§ 4.75
*BFCHch...7 Apr. '25 1081-16 103% 3.88
July ‘23 101 101% 4.4
Gultoll....7  Febn B3 104 10444 0.30
HocklngVals Mar. 24 101 101% 4.9
tHumbleOU7 Mar. 15,23 100% 1005

10

32
a1
4L
57
vl
14

High. Low. Ronew. Last
Ssplamber 4 Labor Day.
Hsptembher 0 g 1% ity 44
Reptamber 1., 414 1 4" 4
Heplember 7. ] '] 4 4
Heptembor 8 1 1 4 ]

TIME LOANS,
Minad eollaternls, A0 days, .. 'l
Mixed coltaternls 0 days 45
fndustrinis, @0 days s 4
Industrials, D0 days o '
COMMERCIAL PAPER,

Teat names, 4 o 6 months '
Hhter names, 4 to & monthe : 4ty
DISCOLNT RATE, RESERVE BANK.
Commercinl paper, 10 days, 4; 60 1o 00
daye, 4: Liverty bhonds and Vietory notes, 13

daye, 4: 10 to DO days, 4, bankers' accepd-
ances, 15 to PO days, 4,

OPFEN MARKET RATE.

Call loans and necoptances. ..
"t

Prconunt rime bankers nocept
anons sl o by Federnl Fe-
werve ban L]

]Hd Ank.! Bid. Ask
r A | B0 daye s [

dn
g ” 130 days
CI.I’J\III.\G HOUSE STATEMENT,

Cloaring  House  exchanges,  $ORT 800,000 ;
Fedoral Meservo credit

SILVER MARKET,

fangs of sllver prives this year:
Higlast lLowent.

3

domestle,

» May 22 NI%e., Feb. IR

FIwd., May 22 324d., Egb. 38

%

In the forelgn exchange market there

were no changes of consequence,
Cotton futures were strong and con-

tinued to point to higher levels, On |
the other hand the market for grains

was inclined to heaviness.

FOREIGN EXCHANGE.

SATURDAY, SEPT. 6§, 1922,
GREAT BRITAIN.

Parity. = Satur-  Fri-

$4.5048 Sterling: day, duy. Sept.
Demand ... 546400 FL45% 4. -l-
Cables ....... L AASN A58 ATy ]

Bankers, 00 dys 4435 4430 4H%, |
Bankers, 00 dys 4.42% 4.42% 4409

THE CONTINENT,
10.30 France, cents a franc;
T.74%

Demnnd TR

Cablea . T8 |
19,30 Belgium, |

Demand ...... 5001 78215 T41%|

Cables ........ 7,82 103 T4
10.30 Bwitzeriand, cents a rrnlw

Demand ......1807 1807 19,00

Cables ..., 18,08 18.08 10.01
1950 Ttaly, conis n Hrn

Demand - haMly 404G 4300

Cables .. (BN 4.30 4.40
23.80 Germany, o nts rrmrk

Demand ...... W

Cables ...i..00
OB Bweden, conts

Demnnd

26.80 ?
Nemani ins
Cables ...

96,80 Lienmari, cents n krone:

Temand ..., 21,58 21,0 £1.48

Cables ..... 1 21.50
10,30 (ireees, cent

Demand ... 24 e a.24

Cablos ..oveews 520 8.25 3.20
10,30 Hpaln, cents a pespta:

Demand ...... !5.-“] 1644 15,58

Cables o 15.04
40,20 Holland,

Demand ooy

Cables ...... :‘llﬁ du.08
5148 Russia, conts & ruble:

100 rubles ... 0215 001z 02

600 rubles .... .08 0 0a
20.28 Aurtrin, cents n orown:

Demnand . L0015 L0105 s

Unbles ., SO0 5 WL Bl 15
25.80 Foland, n mark

Twmand

Cablew ...
20,00 Hungary, cenis a crown:

Thervinmid ni Mg

Cablen KL
2040 Jugo-Hiavia,

Tremand .. 2615

Cables | . o S0y
19,50 Finland, canits & mark:

Demand .... 245 o106

( nl-'n-. . 4T v 1

an.2s

.50

Cables .......0

B4 Turkey, conts - :-mmr!
Temnni fid.nn R2.on
Cables ....... '1 m .00 64.00
FAR EAST. -
If8.52 Bhanghal, cents n lalrl'
Demand .. .... TR0 TT.ARG
CaAbIes ivvvie al! fIT TELO * TR.ADG

TR.00 Hongh mm. aents n dollar:
na

Pemand ... .'-.ﬁ"‘ AT 8714

Cables As 0812 [ LY
AR08 Nombay, cenis & rllp'!ll

Demand ... 200 maon 2000

Cables . .......208 WA DI
N84 Yokaohama, centg a yen:

Demand ...... LLH i 8,10 47,8714

Cables i ARGD 48,20 48,1315

SOUTH AMERICA,
2244 Bie de Janeire, conts w milrels:
1 i, a0

Diernmnd 11.80

Chables . 1A 13.35
4245 PNoenos A ronts o pres

Pemand Wl 2 i, en m.an

Cablon .. 30 W00 HEI

100,42 Vrnguny, rmlu A dollar:
Damand ... 1 |1'"; TLATYE T

Cables ........0 o oThaglg TR
A0.50 ("hlle, rents A gmlm'

Tmand .. J405 .05 1400

Cables reeervas b0 1400 1483

CANADIAN EXCHANGE.
New York funds In Montreal, $1.25 pre.

migm per §1,000; Montreal funds 1o New

York, $1.25 discount per §1,000.

MWRDAY. SEPTEMBER 9, 1822

TP 108T ] ~Closlng.:
Hlsh um I B lma ]in!‘lﬂﬂ I

1922, 1821, 1020,
................smm 556,300 28192’!

W

ln.l- | wst, | est. | Ing. ]c "nge

? ' 1922,
Ym to dat,a 180,890,941
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Fee #ii
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64| 26
%'um]:.nu (181

J00{Adams Exp,..
100[Alr Reduction,
4000/ A

1004

2000/ Allied C & D..
aan'_auus Chalm...
100lAm Ag Chem..|
700/ Am Bosch M.,
1000Am B3 8 & F.
140HAmM Can ..
100{Am Can pf..,.
100{Am Car & F.
100|Amer Chicle..| 14

Am Hide & L.| 14%] 14%] 14% 14’1
Am 120861121 (1208|1203
5ty | 36%) 85 | a6
1.‘:% 13% 13% g!ﬁ

800|
5001
S00/Am
100 Am
200(Am
5200 Am
1800/ Am
800/ Am
400 Am
“400 Am Ship & i,‘

800,
200
100
1800/,
100
800
4000

10300/ Am
490/

500
100
1600
1100
3900
300

100/

1600
100
200
100
400
300

1400
200

3600
300 .
100

1000

11800
14500
1700

100

100/

T00
200
100
200
400
100
T00
100
200

00
3700

100
600
600

a6
Loco 123";5 1236 (123%|128
g 1203119  [120%
! 7
1954 19% | 10%) 19%

Am 8m & Ref.| 65%| 65lg| 64% | 65
Am 5 & R pf. |13;‘i log% 10;% 1025
]

|1l2lli 106 [106

403
12":&“1"31,6 12215 (123
Tobaceo, . "lﬂ?%
Taob B....[184

§%5s

3% | 8%| 3%
11673167 1673
1164 |168% |164
Tob pf nw|105% 105!,{.\105%\;03&

AWWEE 6%pt] 89% | 40
Am Woolen,, .
Am Woolen pf
lAm Zine, L & 8

101%; (102
11181% 110% 109% (1093

.m"",.] .\n!ﬁ 0614 | b5
4975 | 4975 497 497§
.Js’n‘ H8%| 67%) 67%

Ann Arbor pl..
Asso Dry G...
A Dry G 2 srs|
A Dry G 24 pt

A, Top & 8 F. 104
At, Birm & Atl|

2zl 2 2% 2%
Atlantic € L. .Iuw 124 [119% 122

At, G & W L.
Austin Nichols| 80%
Baldwin Loco,[133% 136 1328 /135%

58
Balt & Ohlo pf| 65%| 651 | 661 | 65634
Barnet Leath.| 67

B Nut Pack..
Both St! 8"" 'pf

Br E Stl 24 pf
Brook R Tran

3
aggl 2dgl el
a0 80 90 i
32%| 32 2 L
84%| 30%| 34y(+ %
2%
BT B33 | 671 ¥
| 67 67 | 8T [+ 1%
BE% 3615 3636 By
3% 34 1
7% 7634 70%|+ 1%
1la‘é|118 116% {116 1
| T84 78 78 L
355{.! A6 361L| A6 1

2514 | 2514 2514| 2514
Brook 1n Gas'lzl’ﬁ!l!l‘,& 1213 1"13‘
(R C-Hﬁ 54’-&

Brown 8hoe...
800|Brown Sh pf..| 97 “'i
200/ Burns Bros...
200/Burns Bros B.| -1h
500|Butterick ...
100/ Butte Cop & %
1800/Cal Pack..
200!Cal Petrol.. S e
1001Cal Petrol pf..| 95
4000/Callahan Z &1
100]Calumet &Ariz| 6214
2200{Can Pac......[149%
1400/Cent Leather..
a00|Cen Lenth pf..
£00|Cerro de Pasco.
2400 Chandler Mot..
1300/Chesa & Ohio..|
1200/Chicago & Alt.,
1300 Chicago & A pf
100/Chi Gt West...
IChi Gt W pf..

|9 T
lvsmusv.hsw,

]

| 2046 19%;| 2034

§1140%, (14876 (1483

B [ TTw 8 [— %
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51 50 61
i 6%

43340 4235 42
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gaey sreare SR s2x & pede

204 20
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01% |1013¢
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8614 86 86%
119 [1183¢1118%
104% 1108% 10445
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08
| 48 470 478y
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6% 6% 6%

&
1+ ++ +[|+ + e i [ S o

42%] 1%

8134) 81

4011 40341 -m!'l--

64% ?wl 6414 |-
(i

|Chi, M & Bt P..
4300/C, M & St Ppf.| 60|
2500/Chi & Northw,
200{Ch]l & Nor pf..]125
2200iChic Pnen Tool| 80084 | 805 881/
2100|Chi, R 1 & Pac.| 48
200/C, R 1 & P 6% p| 88
100/C, R I & P 7% p| 99
6400|Chile Copper...
100|China Copper..
CC.C ﬁ- St].. pl..|

18
3] T 'n.} THB | —
% 4% %
| 6% 6 | a%{+
%) % 7 %]+
5] 18 181 19 |4+
5| 347%| 34 | 8414
Ea%| 6814 5815+
| 9435 P30 9414414
1125 1125 l12s 4
| 8815 |— 2
48 | 4% 48 |4
8811 88 | 8814|4
99 |98 |99 |41
24841 24 %14 W
aw 04| son| 803 | .

97%] 078 | TN 9TH .
S R0 T034) 608 ] 0Vl 14
Colum G & hlll}’-%llﬂ':%llﬂa%ﬂﬂn%'-i— B
T00|Cel Grapho. ..| 3y |+
1400)Comp Tab R. | 1431

Ya

i |T4'\i.5 Mmoo+ %

(00! Consolidat Clg.| 37%] 35‘m| 331% Ul %

100|Con Cignr rts.|
' B500|Consol Ges. .

1500 Consol Textile,

2400/ Continent. Can,! 90

3| | 23| .
J!alswlwaﬂlz-u 1142 |— ?i.
11=-1 113

11 g
92 -]- 1%

2800(Corn Prod nefTuw 1ﬂw|1m 110 =

5800/ Cosden & Co..|
lﬂD'lel'len & Co pt| 9:
2800]Crucible Rts...| ki
6100/Crucible St Co..
500/Ctuban Am Bugl 25'!&
llUDI(‘uhn Cane Sugl 1
Cuba Cane 8 p.
De Beers Min.
500/ Del & Hudson
1200|Del, Lack & W 11614
1200|Dome Mines., .
1200|Du P de Nem, )ol-lillﬁl';% 158% (164 |
200 East Kodak |
1200 Elec Stor Bat.|
400/ End John, ...,
2500 Brie .
400/ Erie 1st uf‘ oy
100|Erie 2a pf....] ‘IR
1100 Fam Play-L. . /1014 102% (1013 (10214
100/ Fam Play L pfi104
1800/ Fed M & 8 pfl 59%
900/ Fizsher Body...[117% /118
ano' Fish B Ohio pf|
800/ Fisk Rubber..
300 Freeport Tex. .
2800/ Gen Am T C.
1600|Gen Asphalt. .|
200|Clen Clgar.,
200/ Gen Qig deb nf 105
1001Gen Electric. .
27300/Gen Motors. . . |
500|Gen Mot deh.| 85
100/Gen Mot 4 p 1"' g
200! Glidden Co..
100! Goodrich ..

200
300(

2000!Great Nor pf
1400|Great Nor Ore
400!Greene Can .|
B800|Gulf. M & Nor|
AN0|GuI, M &N pf
100!Gulf States 8.|
200iHartman ...
100/ Hendes Mfg. ..
100 Homestake
800! Hudson Motors!
7200 Hupp Motor, ..
800 Hydraul
T00 Hons=ton Ol
1000111 Centrai
2000/ Tndianhoma
100! Tnspiration
100]Interboro i"nrn!
100! Interborn © pf
400|Int Agri Corp. |
100/ Inter
2800/ Tnt Comh F
1nInt Gt North,.
an0|Int Hary o, .|
#00(Tnt B a
1000/ Tnt Mer M pf.|
600(Int Nickel . ...
1100(Int Paper ...
100/ Inter Rapid Tr
100 Inter Salt .. ..
1000 Tnvincible 4.
100! Town ¥
11100 Iron Prmluﬂs
700/ Tron Prod pf..
1500/ tstand O & T.
21001 Jones Pros T,
000 | Kan & Gulf. ..
100|Kan City 8o, .| 2
300! Kayser(J) &Co| 451
900 | Kelly Spr Tire| 441! 447 44%
11001 Kelsey Wheel.| 104
1300 Kennecott .. ..| 37
lﬁﬂﬂll\‘ey Tire & R.
100|Lack 8teel,, ..
100} Laglede Gas, |
00| Lea Fub & 1.1
10R00 ! 1.eligh Vallay. |
| 4900 Lima Lavo, . %
100/ Lig & M T pf ‘1"2
3100 Loews Ine. .
8900/ Loose Wiles 3| |
400! Loriliard 1.,
2200 Lonis & Nash, (130
43001 Muck Trk Tne| 6S%| 80
1000 Mack ‘I 1st pf.] 92%
300 Mack T 24 pf.|
1500 Mallinsan & Cnl 38141
100 Manatl Sug ||F.' Ss'-.
1000/]
100 Man Bhirt
100 Market St Ry,

|

|

| 35%| 315“’ 384
| 32

]

4ﬂ‘¢| 400 | 4ndi| 4004
2% | 82141 3215| 82|
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..-'II'H‘E 114“11]3%'114“
3% 4 311 1 .
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687:| 68741 6814] 68N 14 14
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3400 Marland Ofl. .
300/ Mathleson AW i
800 Maxwell Mot B| 19
300| Mays Dept Bt.. m!ﬁ
1100 McIntyre Por.| 188
6000/ Mexlcan Pet..

200/ Mex Pet pf...

300
400
100
200

Minmi cnpper. R
22%%&21(1 Btates Oil
L]

wmuaauo

Nat Acme....
Nat Biscuit,..
Nat Clo & Sult
Nat Fnaom & 8
Nat En 8 pf.
Nat Lead.....
N RR of M2d p
N Y Air Brake
|N ¥ Central. .

G0N Y, C & Bt L

WHOINYNHE&H

900IN ¥ Ont & W

4100/ Norf & West..

300|No Amer Co..
100/ No Amer Co pf

1600!Nor Pae......

300 Nunally +.....
100!0Ohio B & B.Co

300

10kla P & R...

100|Ont. Silvér. ...
900[Orph Cire.....

100

800
200

§Dll

800

Otis Blev,....
Owens Hot....
|Pae Devel....
|P Gas & Elec.

4200/ Pac Oll.. .00
1800/Pan Am T & T

IPAMP&TE

2100/Penn R R.....
1700/ Penn Sea St....

200/ Peoplea Gas....

1300[&1@ Marg....

100|Pere Marg pf.
900|Phila Co...e0s

3400
To0
4001

1800/ Pitts Conl Pa.| T

B600IPostum Cereal.|101
200| Postum C pf... 109%]110

41001 Plggly Wizgly.| 454 | 46%
00| Pitts & W Va. 89'&1 89%

200
400

200/

Phillips Pet. ...
Pierce Arrow..
Plerce Oil,....

P & W Va pf.
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Pr Steal Co...

200/ Pr Steel Co p!.|

200

GO0
300

100/ Rand
700 Ray Con Cop.
183600 | Reading ,....
1000/ Reading 1st pf.
000 Reading 24 pf| 54
[Rem Type,....| 40%
Replowle Steel.| 328

800
100

2400
1800

200

2100/
1100

200
200
200
ROD
600
200

1700
3800/Binclalr Cona..

2800/ Prod & Ref. ...

[Puh Serv N J. ‘
5200/ Pullman . . .... |11
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|Pure Of1. .. ....
[Pure Ol pf...
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Rep lron & 8.

Rep Ir & St pf| L

Reynoldas TobB
Royal DN Y..
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St I, Southw.
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8eab Alr L pl.
Sears Roebuck

f00/8kelly Ol ...

200
200

1300
1100|800 Rallway ..

Sloss-8h 8 & 1
Shell U Ol pt.
|South Pactfic.

10080 Railway pf.

1700|8tand OIl, N J

300[8L Oll, N J pf.

T00
400

1000
000

200

OO
1100/8weets Co Am

5800/8t Ol of Cal..

Splecer Mfg Co
Stew War Spd
Stromberg Car
Btudebaker ...
Studebaker pf.
Buperior Oil...

200/ Tenn Cop & C.

4400|Texas Co .....|,

700/ Tex Pac C & O

600

‘Texas & Pac..,
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2600|Tob Prod A...
1600 Transcon Oll. .

2001U'n Bag & Pap

700(Union O ....
4200{1UTnjon Pacific,

200 Unlon Pac pf.
100|Un Drug Co.,
200{17 Drug 1st pf.
400|United Frult.,

200(1'n Ry Invest.
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400
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130017 8 Ind Alco.
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400/ Wabhagh ......
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8200 West Md ....
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White Ol ....
Wick Spen Bt

Willya Over pf

E\Wllyn Over, ..
|Wilson & Co,.

300 Wis Central. .
100/ Woolworth pf.
200/ Worth Pump..

$In morip,

h.
NOTE—(xid ot transactions are hot recorded in separate line unless aales
were made at price outside of the regular lot range,

|+I

uoﬁ oy
12015 mu
“ | |
x Part mck

Neesipts ordinary:

Internal revenue:
neame and profite tax

Miar rihnnnun ravenue .

f nrdllllry rwniw over
or\‘llnnr;r diebursemoents . .
axcorn of ardinary nln‘burum—nu
over ordinnry roceipts e
Totnl ordlnary dlnhunm\mu
Balanes to-day, 83437448
*Hiseaipts and _d_l-'u_u_rm:m- for June reaching the Treasury In July are Included.

UNITED STATES TREASURY STATEMENT.

Epecial Dispateh to Thne New Yoax Hmua.

Revenue veoeipts and expenditures ns at r:nm of mu!n H tamver

This period e,
mianth. Inmt yeur.
200,078 5,101,515
n.;‘m.:m 4 RA7 . 807
26,508,507 42,500,
1 e
3
01,740,480
oo 12,105,001 11,380,014
© 40,773,087 45,100,015

A, Laivy for $0,100,

CURB SEAT AT RECORD PRICE,

A new high record price for seats on
Curb  Market
rme'!wtl yesterday In the sale of the|
membership of Rector K. Fox to Lioyd | | reports net profits of $1, 208,208, after

The last previous Intersat, depreclation and Federnl taxes.
Aftor the deduction of $5,258 for pre-
farred dvidends the company's surplus
| for the parind was §1.287.052,

dumen | F, |
was ®old to Bdward ¥,
Actording to ®. R,
Tuppen, un'-islm:l goeretary of the New
York Curh Market, no memberships sre | $42.08 a shara earned on Ita $3,000,000
offered for swle Wt present, I stock.

oulstanding common

WARNER SUGAR PROFITS,
The Warner Sugar HRefining Com-

WAK | pany for the first six months of 1992

movement
Pacitic, Atlantle Coast Line, Norfolk
and Western, Loulsville and Nastwiile

and Tllinpis Centeal. The upward move

ment was general embracing advances
in Unlon Pacife, Southern Paciflc,
Atchison, St. Paaul, common and pra-
ferred, and Erle and New York Central.
A contributing tactor to the general

optimism surrounding the railrond group

wns belleved to be the publication wof
final flgures for cp.u 1 rallroads show-
ing a net operatdng Income for July
equivalent to 4.04 per cent, a year on
the capital Investment. This in the face
of the shopmen's vlkout was regarded

as an exceptionally good showing. Au
gust figures, It Is generally conceded,

will show more clearly the difficulties

encountered by the «arriers on account
of the strike.

More Shopmesn at Work.

Reports by the rallroads show that on
Thuraday of last week 4,124 new men
were hired to take the pluce of the shop-
men who went put on strike July 1 last
This latest e Is slightly below the
4,400 level recorded for the previous
day, but (s regarded by operating offi-
clals as indicating satisfactory condi-

tions throughout the country. An In-| o gl

teresting commentary cn the general
sltuation was forthcomsng in an an-
nouncement yesterday by the Pennsyl-
wvanln system that it had at present shop
forces 98.4 per cent. of normal. Other
lines operating |n the castern section of
the country can point to figures approxl-

‘mating the level claimed by Pennsylva-

nla,

Bank Clearings Higher.

For the twenty-fourth consecutive
week bank clearings ‘throughout the
United States have shown an Increase,
according to the latest figures complled
by the Commaercial and Financjal Chron-
icle. The report as of September 9 shows
aggregate bank clearings for all citles
filing returns of $5,17§,187,762, com-
pared with $4,720,832,147 for the same

- week last year, a gain last week of 8.7

per cent. The largest Incrense was re-
ported  in Baltimore, where the total
stood at §54,288,542, agalnst $48,208,719
in 1821. At the other extreme there
was a decrease of 18.4 per cent. noted
In Kansas City, where the total was
$96,700,918, compared with $118,402,682
last year. New York reported clearings
of $2,435,300,000, an Increase of 16.9
per cent. over the $2,082,600,000 moted
for the corresponding week of 1021,

Baldwin Locomotive Gains.

An ‘advance of 23 points to 136 In
the price of Baldwin yesterday was
ajded by reports Indicating that the
company has slightly over $30,000,000
worth of unfilled orders on (ts books,
including the recent order for 50 loco-
motlves recelved from the Bt. Louls-San
Francisco Railway, which Is valued at
about !2.1'50 000, In the first elght days
of the ny recelved a
total of $4,300,000 iIn new business.
There are close to 10,000 men on Ita

payroll, the highest mark of the year,

and operations are running around 46
per cent, contrasted with 30 per cent.
at the gtart of the year and 20 per cent.
to 26 per cent. for the low point last

Year.

Inquiry on —'l-‘—hrnn:h Raten.
On 'rueuda:r at Chlmo the Inter-

state C ce C ion will open a

hearing on reductions In transcontinen-
tal rates adopted by the Southern Pacl-
fic lines last June, but suspended by the
regulatory body on account of protesis
from Middle West buslngss Interests.
The Southern Pacific set up a schedule
of rates which was designed to meet

water competition between New York

elty and ports along the Pacific Coast.
Protests. were also forthcoming at the
time of the Southern Paclfic's announce-
ment from transcontinental lines west
of Chicago.

Cuyler Denies Dissenaion.

Thomas De Witt Cuyler, chairman of
the Assoclation of Railway Executives,
gave out n statement yesterday in which
he pranded as “absolutely Incorrect” re-
ports from Chieago Indicating that
there Is a divislon in the ranks of the
executives on the question of the shop
strike. Mr. Cuyler reiterated his pre-
vious declaration that the roads were
one agnlnst a settlement of the shop
strike on the basis suggested by the
brotherhoods. He further pointed out
that the conferences between certain
ralirond executivés and the shop lead-
ers are entirely in accord with the gen=
eral policy of the assoclation, simply

carrylng to greater length the gueation

of settlement In the hope that a basis

which colncides with the announced

policy can be found. The roads es n

whole, Mr. Cuyler asserted, are now
pare of the pr of a strike.

American l-ultl.-. ftockholders.

An analysls of the distribution of the
outstanding stock of the Amerlean
Bmelting & Refining Company made by
its transfer department shows that 49§.-
400 shares of the preferred stock are
held by 11,460 stockholders and 600,980
ghares of common are owned by 7,516
gharcholders, Holders of ten shares or
less of the preferred stock number b,
404 persons, or 47.3 per cent. of the
total number of preferred shareholders,
while persons holding ten shares or less
of the common number 3,476, or 45,85
per cent. of the total number of com-
mon stockholders. The average holding
of preferred stock Is 43.4 shares, and
of common stock 81 shares, Only 89
persons hold“more than 500 shares of
preferred and 151 hold more than 500
shares of the common stock.

Market ¢ Comment.

“After the steady advance of the past
few days we look for a reactlon to put
the st in shape for a further rlse’

H. F. McConnell & Co, "We repeat tlu.t
the abundant supply of money awalting
investment s falrly large and this will
act an a positive Influence for some
time to come. We think purchases
made discrectly at present will yicld
handsome profits In the near future.'—
Block, Maloney & Co. "Months ago we
advised a purchase of the eéquipments,
olls, ralls and sugnr stocks. We agaln
advise their purchase on any dip."—A.
J, Johnson & Co. “Those willing to ig-
nore day to day fluctuations need not
hesitate to buy the high grade ralls
around current  levels."—Prince &
Whitely. “Indleations multiply that the
rallroad situation s soon to  become
nearly normal, elther by collapse of the
shop strike or part compromise: and
in view of large tonnage. avallable from
delayed comnl hauling and bounteous
eropa it seemn llkely rall earning rec-
ords are to warrant bétter markets for
rallroad securities, the only Important
offset being added cost of doing husiness
Incldent to a  couplse of months In
which shop costs have been rather
swollen by the unusun! strike condl-
tlons,"—Clark, Childs & Co.  “So far a8
underlylng essentials are conecerned the
stock market has shown little change
In trading characteristica and the In-
fluences controlling the movements of
prices”—W. J. Wollman & Co.

OFFER LITTLE ROCK NOTES.

Brandon, Gordon & Waddell are offer-
Ing n new Isaue of $1,125,000 Clty of
Little Rock, Ark. one year municipal
notes, due September 25, 1023, The loan
Ix lssued to refund maturing obligations
and Is ovidenced by negotiable warrania
or notes, which are the gemeral binding
obligations of the ity of Little Rock,
and the full faith, eredit and resources
af the clty are irrevocably pledged lor
thelr payment. ‘The notes ate offered at
Ing a new lssue of $1,126,000 city of
to maturity.

§'
;

Motor Co.

? Preferred
: and
Common

espie, Meeds.& Co.
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ELECTIONS AND MEETINGS.

THE APEARE AND OHIO
Eﬂ%m COMPANY

Notles of Special Stockholders® Meeling
Richmond, Va., August 15, 1022,

NOTICE 18 HEREBY GIVEN that
Chesapenk mdlofi'. Rs.:ﬁnuomcem & .
REw o Wi, ampan L ]
buu callod the Dosrd n{ Dl.r:«:m':-hzl
Co mpuw to be held at the principal
nttlu of the Uompln in the City ni Rlul'l-
mond, Virginia, on Tuesday, the h day

ptember, 1022, at 11:00 a'eluek A M
for the followlng purposees: i

(a) 'J.‘u conslder and act wpen n
posal to inerease the Company’s c.fnm
stock by the additlon thereto of stock
In the par amount of $30,000,000, to be
divided Into 300,000 shares of the par
valus of $100 each, so us to make tm
total autiiorized par amount of such
u&u stock F185,000,000, conslsting of
3.800.500: % krle.n of thn' par 7“]‘“ of I!I.IHI

¥ 1 increase of caplinl mtock t
be of such class or mﬁ:. with luct‘:
and  votlng
powers, or rurrl.ctsnnu or qunllfications
therecof, as the stookholders at sald

mee| shall deturmlnu or authorize;
and upecl!lumr. without llmiting the
Fenerality of the foregoing, to considep
and act u?un L) pmpolal that the nddi-
' tional capltal atock be In the first in-
ca preferved stock: mand that the
same, or any thercof, may be convertible
Inte commaon stock;

(by To aulhorlu the Hoard of DI-
rectors of the Company from time te
time to lssue and to dlspose of such
additlonal stock on such terma aa such

rd may In the oxcrclse of its lawful
discretion determine;

(c) To ratify and confirm such Mllnn
theretofore taken or authorlzed b
Board in anticipation of such a-:tron by
the stockhoelders, s may be submitted
to the meetlng, and to take such other
and further action In the premises, ‘n-
cluding the authorization of any neéces-
sary or apprbpriate  amsndment op
amendments of the charter of the Com-=

ny, as the stockholders st the maet-

g may determine: and

(d) Tor the transactlon of such other

usiness as may properly come betors
the meeting.

For the purpose of the meeting the stuh
fer books will be closed ot 3 P.
+ Beptember 1, 22, and umlu

Fri
closed until ’%ﬁ" M. on Wedneaday, Sep-

tember 27,
By Order of the Board of Directors.
A. TREVVETT, Secretary.

DISSOLUTION NOTICE,

ETATE OF NEW YOHK, OFFICE OF THB
SBEHCRETARY OF HTATE, =s.:
This certificate, issued in liupllclu‘. herebhy

cortifien that The New York Mutwal Gas
Light Company, a donestic stock eorporn-
tion, has filed in this office, an this 3ist
day of August, 1022, papers for the wvolun-
tary dissolutlon of such corporation under
sectlon 221 of the General Corporation Law,
and that It appears therefrom that such
corporation has complied with such sectlon
in_order to be dissolved.

Witness my hand and the seal of offlee
of the Secvetary of Etate, at the Clty
of Albany, this thirty-first day of
August, ons thousand nine hundred
and twenty-two,

[8lgned) C. W. TAET,
Second Deputly Becretary of State.

DIVIDENDS AND INTEREST.

mcu}ur giving data on aotlve 100 and

of T'yuchon & On,

MOUNTAIN PRODUCERS CORPORATION,

nyer, Colorado, September 6th, 1922,
Qull‘ltr’ly dividend No. 8 of 20 centa per

ehare has heen declared, payable October
2nd, 1922, to stockholders of record at the
clnu of buslness Heptember 15th, 1022

@ traggfer hooks do not close.
All communientions rogarding payment or

change of address should he sent to Mountaln

uoers Corporation, EBtock Department,
G07 First Natlonal Bank Bollding, Denver,
Colorado, not !ntrr than September 12th,

1022, L. WARREN, Treasurer.

ARGENTINA SEEKS LOAN

OF $200,000,000 HERE

President Asks Authorization

to Negotiate It.

Burnos Amgs, Sept. 9.—The President

has sent a message to Congress request-
ing authorlzation for a loan of $200,000,-
000 contracted with an Amerlean bank-
ing syndleate. The Presldent stated it
was deemeqd convenlent that the loan
be negoilated as the money was required
to relieve the situation created by ls-
sues of short term credits, The sum
obtained from the loan would be used
to redeem the major part of such ored-
its,

The loan, if contracted, would be fis-

sued at 97, carry 614 per cent. Interest
with an
per cent, and run for 25 years.

tive red lon of one

STOCK CLEARING BY-LAWS,
A new edition of the by-lawa and

rules of the Stook Clearing Corporation
has been Issued by the New York Stock
Exchange, It contalns recent amond-
ments under whieh transactions In
listed securities of the provious day in
stocks In 100 share lots not admitted
to the lst of cleared securities on the
previous night's clearing sheet wiil ba
settled through the day branch by the

game method as the balance of clearsd

securitles Is now handled,

FINANCIAL NOTES,

Pell & Whita have In preparation n spe-
clal cimulnr en FProducers and Refiners
Corporation common stock.

Spencer Trask & Co. have lssusd -eircular
analyzing the position of the new &
cent. cumulative specinl stock of the Gen-
eral Eleetrle Company.

#H. F. MecConnell & Co. have |ssued for
distribution an analysis on  White Hagle
Oil and Refining Company.

Howe, Snow & Rertles, Ine., have |ssued
a ofrcular desoriptive of the Lendon Guar-
antee and Accldent Dullding 6 per cent,
sinking fund fhwt mortgage fee bondas of
1062,

The New York Trust Company has bhoon

appotnted transfor agont of e common and
preforred stock of the Electrooar Corpora-
tiom,

Tabey & Kirk nnpounce that Alexander Jag

Ferber lian became fasocinted with the fivm
th epeeinlize in gusranteed siooks.

The Regiatrar and Treansfor Company has

heen appointed trapsfer agent of the Sa-
porier lee Cpmpany, Inc.

Davidge, Heald & o, Tave lssued  thalr

Heprember bond olreular.

o & Co. anneunce that Frank A,

Wlllm las with/drawn &s & partier as of
Septembar 0, 1002,

J. ©. Bavetta, formarly of ¥ J, Lisman &

(Ga., han become associated with Cowen &

Ca, a8 manager of thelr lnvestment depirt=
ment.
MeDonnell & Co. have lssucd thelr ronthly

S

Tee J. Wyath, farmerty with Low, Dixon &
has  become asecclated with . K.

!.ct;'llhrn & Co, In thelr bomd depactmont

The Emplre Trust Company has beon dpe

Inted transfer agent of the stock of the
mntlnnnlat Mines, Limited

The Guaranty Trust Company of \rw York
nnnounces thnt dofinitive socles rirfund -
mg and lmprovenwit martgnge hopur cenl
hondn of the New Yors Central  Rabieond
Company, dus Octaber 1, L0108, with  eoupos
't October 1, 1092, and subsoguent  at

tached, are now ready for dellvery nt e
trast departinent In exchunge for the oot
etamding temoorary bonds,

The Yaultable Trist Company of New
York haus besh nppolnted eoreglstirar of the
ptoek of the Coantinental Mines, Tdmiie

Cuttord Nueknam, a paretner e the fpe
Tmm poturies Som an ele
tended  tonr ol IGurge,

Oharles Tayvior, formecly with Claed, T

& Co,, In now pasocinted with Jelke, il
Co, In their bond department,



